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“TOCKS SHOW
UP STRONGER

Scrman Explons on Atlantic
Have Revivifying Effect
on the Market.

HIGHER PRICES RULE

Lzpublic Steel \hkea Inspiring Report.
Auto Stocks Ride on Sweeping
Wave of Popularity to Revival.

Srer tn The Washl 1 ch 1
Sew  York, Feb J—German exploits |
¥i the Atlantle became a positive factor |
he stock market today. It tends o

elieve the anxiety over an Imminent
weak by the United States with Ger-|
' and proves that England's ability
o biockade the sen is not absolute
Slocks were strong for the basgic reason!
that the bull eammalzn i= not halfl over
Fhe technieal haprovement of market |
ondlitions due to reduction of lonns is not
' .'--'I"'-P by the |:. ibilc The ade-

uate

coast deflenses amd an American |
mvy, sent many a trander back Into the |
narkel today. The general result wau|
tigher prices all around
In wuddition to the actual adv nn-‘on]
weomplished during the seasion, first rate |
mying was seep in preraration for mu:h‘l“-I
nents, partieularly ot iutomobile and |
ropper stocka. [If there s any mahll‘l'l-!
mtion, it §s in the rallroad stocks, which|
thould be preparcd for shocks that must|
wome from tim in connection |
aith the diapute WAaZes
Republic Stes] de an inspiring re-
ort. Great as its earnings were shown |
o be |t must be remem red that Agures
‘or 95 do not show all s\. possibl ni.‘.l
n war orders because most of the \ourl
yaus consumed |n getting ready 1o pro-
Iuce Now moat of th mranirs mak-
ng munitions are rroducing at full ca-
] The figures for M6 are likely
Eer even Wall street optimists,
Hireet's imagination always falls
ahen g thing really lmportant Is (o be
I“agin . |
Market Tone Good. |
|
W market tones at the close was gooel,
A eve #igin that the market had
} of those bullisah waven
R’y *Lin *r the Sireet
t Enr
iw ol ' ! rohibition
En that ha«
VErrs Iristi
vmong Wall Street traders.  Most
) em were more willing to drink It
ha buy W OO S they felt that it
vakl  hecomes popular with  the
TS v wever that

Wilivs-Over-

T of revival in the
and logical result

T arket a8 a r of

< high price of gasoline. The companies
1"med are rurshing on the market low-
ariced cars capable of making from
went o thirty m on zallon 4
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NO DIVIDEND INCREASE
BY AMERICAN SMELTING

"Street’s” Prediction of Boost
Forthcoming—Car Wheel Co.
Has Extra Disbursement.

Not

New York, Feb, 3 —A ican SBmelting
‘nd Refining C pany directors yester-
1 did not live up to the “Street's” pre-
iction of an Increased divid i rate on

immon  stock T declared the
regular 1 per cent on the com-
mon and 13-4 per the preferred
Heport had It that on the com- |
mi would he made per cent, or
i per cent annu

Shareholders of Scovill Manufac-

ring Company recelve an extra
dividend of & per ¢ nt, the fourth since
November last '

The G in Car Wheel Company de-

*lured an extra dividend of | per cent on

he common shares in addition to § per |
ent for the current year. payable 3 per |
cent semi-an |

AD exirs tion of §10 4 share was |
ordered o Cripple Creek Central |
Eallway stock., in addition to|
the rwg 1LAr h I
C vompa of Cilncinnati,
Jec cent on th ommon stock, |
pay eont quartecly The pre-
v 2 per cent, payuble 1-2)
Per cenl quarterly

A dividend of 9 per cent on the prefer-
red stock of the Eastern Car Co., Ltd., |
wa3 ordered 1o cov eten months and |
lake care of acc dividends.,
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Mlarce 4] Coep 1 Wy
rie Oil & Gaa o |
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outhern Pipe Line Co z3 s
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08l of New York
s Oil of Ohio.
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| line rosa 3 cents a gallon

| market,

¢ Mght offerings. Quotations were as follows:

TOBACCO DIVIDEND SURPRISE.

Companies, However, Are Reaplng
Harvest Because of War.
New York, Feb. 3.—Payment of tha reg-

ular dividend by the American Tobacco:

Company came as a surprise to those
traders who permit themselves to be mls-
led by price movements. The tobacco
companies are making more money now
tkan ever before In their history. The
inability of several of the large ones
to get tobacco from Turkey Is foreing
them to work up stocks of American to-
bacco of much lower wvalue., The un-
usual profits are offset to some extent by
more liberal advertising expenditures
Taken as a whole the concerns that for-
merly constituted the tobacco trust are
suffering just about as much as former
members of the Standard Oll Company.
The American Company, has large orders
for clgarettes for soldiers in the trenches.

HUGE STEEL ORDER COMING.

French Negotiating with U. 8, Steel,
In Statement.

New York, Feb, 2—It has been an-
nounced here that the French govern-

| ment lg arranging to place a huge qrder

for steel with the United States Steel
Corporation
The total value involved has not been

definitely =ettled, but Is expected to ex-

!\'ﬁ*-l 540, 000, 00,

The contract calls for the delivery of
about 34,000 tons a month, It Is under-
sloodl.

Formal signing of the contract is look-
ed for any day.

The rapid recovery of the Steel com-
mon shuares from below 2 would appear
to have been stimulated by well-informed
| buying. The closing quotation last night
was 52 1-2, up 1 5-8 for the day.

The profits on such an order,
on steel prices 'mnow current, will,
course, be very large.

based
of

TIN PLATE COMPANY PLANS.

Details of Financing Rapidly Belng

Completed.
Baltimore, Feh, 3.—Detalls of the fi-
nancing of the Baltimore Sheest & Tin

Flate Company are belng completed and|
| it is probable the preferred and common

stocks of the new corporation will be|
offered on a public subscription basis
in the near future. It is understood that
the financial arrangements are belng com-
pleted by the Fidellty Trust Co., and

i Aldred & Co.

The Baltimore Sheet & Tin Plate Com-
pany will have an authorized capital stock
of §.000,000, equally devided between pre-
ferred and common, but it Is planned to
#ell only $1,500,000 preferred and the same

amount of common at this time. The
company will issue no other form of se-
cugily.

GASOLINE UP TWO CENTS.

Pittsburg Prices Soar to New High
Record.
Feb.,

Pittaburgh, 1—The price of gaso-
wholesale, all
Automobllists who

charged 24 cents,

grades, vesterday
made purchases wepe
and in seme cases 25 cents, a gallon. The
hizher grades of gasolene sold up to 27
cents. The prediction was made that there
would be a further advance before the
end of the month.

The new pricea are the highest ever
ged in thia city
jera to ralse the price of all grades
ga=olens naphtha were |ssued yester-
the Atlantic Refining Co.

PACIFIC M.AII. ELECTS.

-}

¥

New York, i-(-h
1t Pacific Mail Steamship Company was
organized this afterncon by the election
following: George G
A. Shearman, Maurice Bouvier,
P, Swenson, H. W, De-

("harles A. Stone, Frank B. An-
LR r»u 1 and John . Rosseter,
The board orzanized by electing the
following offlcers: George G. Baldwin,
president; John H. Rossiter, vice presi-
dent; Gordon C. Carson. second vice
president; Ames Higgina, secretary,;
Charles A, Alutz, first assistant sec-
retary; H. E. A. Rallton, second as-
sistant secretary; Percy Mayer, treas-
urer

COTTON MARKETS.

New York, Jan. 1—Cotton showed further im-
provement foday,
trn points. Hesponding to better cables from Liver-
ool
with the buring general and the greater art of
the selling coming from New Orelans After
call offerings iocreassd, the jist gradually receded,
May contracts declining from 1212 to 1202, and
otker optione going about four to five points under
last might's close,

Following this, seattered corerings sent quotations
up again. (Merings were comparatively light late
in the day. and & small demand from Wall strest
and local
Adviors from the South said tbat freight
mates were slightly easier, and it was ramored that

‘an incressed amount 'of room was offering out of

New York,
Port receipts for the day were 194€ bales, com-

! pared with 6,788 bales a year ago.

Liverpoel.
Furnished by N. L. Carpenter & Cou
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PHILADELPHIA GRAIN.

Philadeiphia, Feb. 5 -WHEAT-The market ds
chined 1 cent under lower Western advices. Tx-
port inguiry was falr, but foreign lmits were

| gemerally too low for business. We guote car lots,

in export elevator: No, 2 red, spot and Febrmar,

| in export elevator: No. 3 Bouthern red, LJal¥:

%

weamer Noo I red, 133al3; No. 3 red, 132135
rejected A, LLXASALIN; rejected B, 1. Bal.Z1,
{ORN—The market was quirt but stesdsy under

Car

lots for loeal trade a8 to loomtion:

No.
NEW YORK GRAIN. 2 white, SCH; standard white, S6a38%; No. 3 white,
Sa¥'y; No. 4 white, Sn38; sample oats, 5% a53;
de | vurified ocats, graded, MaFi..
red,
n:‘i Bankers to n Fall.
Fieem New York, Feb. 3.—The week of Sep-
tember 5 hag been selected aa the time
peilow, | for the annual convention of the Ameri-
3 yoi- | ean Bankers' A iation jn K City
%m0 this year. The-general program outlined
is as follows: Monday, September 5,
-_“"‘“-:‘mmm executive councll meet-
weon  \ngs: Beptember 3 and 27, section meet-
ings; W'Buﬂ 3, genersl con-
s
.-n-.lv-ﬂ- assocstion; Septomber 0,

|
ﬁ—Thc directorate of

Baldwin, |

ﬂnuh‘in‘nautmdlsb|
rrices opemed three to seven pointa higher, |

the |

interests was sufficlent to sostain the |

SHEPPARD BILL
MAY HURT TRADE

Valuation on Local Properties
May Be Injured by Dis-
trict Going Dry.
NEWS OF LOCAL MARKETS
Forecast of German Note on Lusitania

Case Says U. S. Demands
Will Be Met.

The element of uncertainty in the loeal
utilities market, caused by the activity
and forthcoming wvaluation report of the
Public Utilitles Commission, has been
ascertained by the probable Injection of
the prohibitlon question In one form or
another in the near future.

While the work of the Utilitiea Commis-
slon has caused a feeling of uncertainty,
which to some extent has been reflected
in the past two years In a slackening of
the demand, It has not seriously af-
fected prices, largely due to Lhe facl
that the acts of the commisslon are sub-
Ject to court review and investors have
had the benefit of valuation reports by
experts emploved by the utility corpora-
tions and In whom both the corporations
[and investors huve every confidence,

This protection of court review, how-
ever, lg lacking In the case of an abso-
lute prohibltion measure,  suciu as the
Sheppard bill, which now is on the Sen-
ate calendar with every probability that
It will be passed in that chamber, It is
realized that not only is the District of
Columbla—a Federal reservation—pe-
culiarly circumstonced, in that the en-
forcement of the law here would be most

stringent, but that business interests
!would be more certainly affected ad-
| versely than in any other community,

| with the posslble exceptions of New York
and Chlcago,

Prosperity and good business condl-
tions in the Capital are largely dependant
upon  quasi-permanent residents and
transients. In the former class are fam-
i'es of means, who are attracted to the
Nutional Capital for a few months erch

year by the cosmopolitan mspect of the
social life here. In the second class—
by tar the most important—are found

the thousands who come to Washington
annually with blg conventions or for short

holidays. Regardless of the merits of
prohibition itself, it {s hardly to be ex-
pected that many large national con-
ventlons. of which the social side Is of
almost equal importance In determining
the plare of meeting with the busines
side. will rontinue ta come to Wasington
in the event of absolute prohibitlion as

proposed In the Sheppard bill. And the

patronage of these visitors Is of great
importance to all business Interests of
the Capital,

Germany Will Grant Demands.

The Harriman & Co.-~ officas hers yes-
terday receivell a telegram from the New
York News Bureuwu stating that the Ger-
|man Ambassador had received from Ber-
| lln a forecast of the German note indlcat-

| Ing complinnes with all of the demands
of this government In connectlon with
the Lusitania outrage. The note I8 ex-
rected today or tomorrow, according to

the New York Information.

Brokers Refnse Carranza Loanm.

It leaked out vesterday that Wash-
lngton correspondents of big banking
interesis in New York had received In-
fquirizs as to the extent to which this
| govainment might be expected to go In
| guaranteeing the fulfillment by the
i‘ arreinza government In Mexico of any
| inanei obligations it may incur
| through American bankers. These In-

quirics were made some weeks ago,
Since that Lime apparently autherita-
tive information from New York flnan-
clal cirecles i= that Carranza representa-
tives attempting to negotinte a large
loan were flatly turned down by Brow..
Brothers, who have specialized In
Latin-American loans, and by an ad-
viser to whom the Morgan interests
turned when approached.

It 1z apparent that the stand-offish-
ness of the blg financlal Interests, with
respect of Mexlcan loans, is due more
largely to the uncertainty which at-
taches to the vacillating Mexican pol-
| 1ey of the udministration than to ex-
trema pessimism as to the destiny ot
| the Carranza goternment. That con-
ditlons affecting American Interests are
tmproving is Indicated by the quota-
tlons on Mexican oll stocks listed on
tha New York Exchange. Maxican Pe-
troleum was exceptlonally strong yes-
terday at 107 5-8, probably on reports
of conditlons from the company's Mex-
ican representatives.

B. & 0. Machinists Get Ralse.

An increase of 1 cent an hour, effect-
tve February 1, for all machinists was
announced hy the Baltimore and Ohlo
Rallroad yesterday. The advance will
be received by all machinists In the
rvnriou-\ shops on the system whose
hourly wage varles according to loca-
tlon and working conditions.

l The report of the B. & O. for De-
leember, 1915, showed a galn of §904,-
'!I.'.'» in net operating revenue over the
same month & year ago, and a gain of

$5.174.775 for the six months ended
'ha.«amber 31, 1915, over a like perlod
for 1914,

| Light Trading on 'Change.

| Light trading with interest shown

| principally in bond issues marked yes-
|terday's sesslon of the local exchange.
' Gas 53 at 106 changed hands to the
lextent of $5,000 and §4,000 in railway
| 43 were sold at 801-2,

Armat Re-elected Film President.

Thomas Armat was re-elected presi-
dent of the Armat Moving Plcture Com-
pany at the annual meeting yesterday
in the Hutchins Bullding. Additional
members of the board of directora were
re-elected as follows: C. M. Campbell,
8. B. Danlel, Charles W. Darr, 8 M.
Jones, W. 8. Minnix, H. N. Marvin,
Waddie B. Wood, and J. E. Woodward.

Kurts Heads Bond Department.

Carl . Kurtz has closed his brokerage
offices at 720 Fifteenth street and opened
offices with Harriman. & Co, where he
will be in charge of the bond depart-

* | ment.

BExpect t‘.-pl:; Subscription.
A second call for subscriptions to the
stock of the mnew Dupont Na-
tional Bank is expected to bring In the
full subscription of $300,000 caplital and

nounced a week (rom Monday.

Stock Seats Lower.'
New York, Feb, 3.—A seat on the Stock
was sold yesterday to Alexan-
Low for $8000. The last previous
was on January § at $7L000,

| der
| sale
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